




Chariho Regional School District
Projected School Debt Service 
$116,000,000 (2 Bond Issues) with 25-Year Final Maturity
August 27, 2026

Transaction Summary

Sources:
Par Amount 58,000,000$     58,000,000$     116,000,000$     
Premium 2,415,107          2,417,564          4,832,670           
Total Sources 60,415,107$     60,417,564$     120,832,670$     

Uses:
Project Fund Deposit 59,883,107$     59,885,564$     119,768,670$     
COI & Underwriter's Expense 532,000             532,000             1,064,000           
Total Uses 60,415,107$     60,417,564$     120,832,670$     

Closing Date 7/14/2027 7/11/2029 -
Final Maturity 5/15/2052 5/15/2054 5/15/2054
True Interest Cost 4.65% 4.65% 4.65%

FY 2028 2,424,722$        -$                  2,424,722$         2,424,722$        2,424,722$        
FY 2029 2,900,000          2,900,000           2,900,000          2,900,000          
FY 2030 2,900,000          2,448,889          5,348,889           5,348,889          5,348,889          
FY 2031 4,405,000          2,900,000          7,305,000           (3,661,953)         (4,381,097)         
FY 2032 4,404,750          2,900,000          7,304,750           2,848,853          2,556,663          
FY 2033 4,405,750          4,405,000          8,810,750           3,436,193          3,083,763          
FY 2034 4,407,750          4,404,750          8,812,500           3,436,875          3,084,375          
FY 2035 4,405,500          4,405,750          8,811,250           3,436,388          3,083,938          
FY 2036 4,409,000          4,407,750          8,816,750           3,438,533          3,085,863          
FY 2037 4,407,750          4,405,500          8,813,250           3,437,168          3,084,638          
FY 2038 4,406,750          4,409,000          8,815,750           3,438,143          3,085,513          
FY 2039 4,405,750          4,407,750          8,813,500           3,437,265          3,084,725          
FY 2040 4,404,500          4,406,750          8,811,250           3,436,388          3,083,938          
FY 2041 4,407,750          4,405,750          8,813,500           3,437,265          3,084,725          
FY 2042 4,405,000          4,404,500          8,809,500           3,435,705          3,083,325          
FY 2043 4,406,250          4,407,750          8,814,000           3,437,460          3,084,900          
FY 2044 4,406,000          4,405,000          8,811,000           3,436,290          3,083,850          
FY 2045 4,409,000          4,406,250          8,815,250           3,437,948          3,085,338          
FY 2046 4,404,750          4,406,000          8,810,750           3,436,193          3,083,763          
FY 2047 4,408,250          4,409,000          8,817,250           3,438,728          3,086,038          
FY 2048 4,408,750          4,404,750          8,813,500           3,437,265          3,084,725          
FY 2049 4,406,000          4,408,250          8,814,250           3,437,558          3,084,988          
FY 2050 4,404,750          4,408,750          8,813,500           3,437,265          3,084,725          
FY 2051 4,404,500          4,406,000          8,810,500           3,436,095          3,083,675          
FY 2052 4,404,750          4,404,750          8,809,500           3,435,705          3,083,325          
FY 2053 4,404,500          4,404,500           1,717,755          1,541,575          
FY 2054 4,404,750          4,404,750           1,717,853          1,541,663          

Total Debt Service $105,162,972 $105,187,139 $210,350,111 82,036,543$      $73,622,539

Assumptions:
- Assumes an interest only period for first three years.

- Market rates as of August 26, 2026. Rates are preliminary and subject to change with market movement.

$116,000,000 Total Par Amount Split Across 2 Bond Issues - 25-Year Maturity
$58,000,000
July 2027

$58,000,000
July 2029

Total

Preliminary Debt Service
Total Net

Debt Service
61% Reimbursement

Total Net
Debt Service

65% Reimbursement

**PRELIMINARY, SUBJECT TO CHANGE. FOR DISCUSSION PURPOSES ONLY**

Hilltop Securities Inc. is providing the information contained in this document for discussion purposes as financial advisor to the Chariho Regional School District. Future interest rates are dependent upon 
many factors such as, but not limited to, interest rate trends, tax rates, supply, changes in laws, rules and regulations, as well as changes in credit quality and rating agency considerations. The effect of such 
changes in such assumptions may be material and could affect the projected results.  These results should be viewed with these potential changes in mind as well as the understanding that there may be 
interruptions in the market or no market may exist at all.



Chariho Regional School District
Projected School Debt Service 
$116,000,000 (2 Bond Issues) with 30-Year Final Maturity
August 27, 2026

Transaction Summary

Sources:
Par Amount 58,000,000$     58,000,000$     116,000,000$    
Premium 1,438,412          1,440,142          2,878,554          
Total Sources 59,438,412$     59,440,142$     118,878,554$    

Uses:
Project Fund Deposit 58,906,412$     58,908,142$     117,814,554$    
COI & Underwriter's Expense 532,000             532,000             1,064,000          
Total Uses 59,438,412$     59,440,142$     118,878,554$    

Closing Date 7/14/2027 7/11/2029 -
Final Maturity 5/15/2057 5/15/2059 5/15/2059
True Interest Cost 4.82% 4.82% 4.82%

FY 2028 2,424,722$        -$                  2,424,722$        2,424,722$        2,424,722$        
FY 2029 2,900,000          -                     2,900,000          2,900,000          2,900,000          
FY 2030 2,900,000          2,448,889          5,348,889          5,348,889          5,348,889          
FY 2031 3,960,000          2,900,000          6,860,000          (3,835,503)         (4,536,847)         
FY 2032 3,962,000          2,900,000          6,862,000          2,676,180          2,401,700          
FY 2033 3,961,250          3,960,000          7,921,250          3,089,288          2,772,438          
FY 2034 3,962,750          3,962,000          7,924,750          3,090,653          2,773,663          
FY 2035 3,961,250          3,961,250          7,922,500          3,089,775          2,772,875          
FY 2036 3,961,750          3,962,750          7,924,500          3,090,555          2,773,575          
FY 2037 3,959,000          3,961,250          7,920,250          3,088,898          2,772,088          
FY 2038 3,963,000          3,961,750          7,924,750          3,090,653          2,773,663          
FY 2039 3,958,250          3,959,000          7,917,250          3,087,728          2,771,038          
FY 2040 3,960,000          3,963,000          7,923,000          3,089,970          2,773,050          
FY 2041 3,962,750          3,958,250          7,921,000          3,089,190          2,772,350          
FY 2042 3,961,250          3,960,000          7,921,250          3,089,288          2,772,438          
FY 2043 3,960,500          3,962,750          7,923,250          3,090,068          2,773,138          
FY 2044 3,960,250          3,961,250          7,921,500          3,089,385          2,772,525          
FY 2045 3,960,250          3,960,500          7,920,750          3,089,093          2,772,263          
FY 2046 3,960,250          3,960,250          7,920,500          3,088,995          2,772,175          
FY 2047 3,960,000          3,960,250          7,920,250          3,088,898          2,772,088          
FY 2048 3,959,250          3,960,250          7,919,500          3,088,605          2,771,825          
FY 2049 3,962,750          3,960,000          7,922,750          3,089,873          2,772,963          
FY 2050 3,960,000          3,959,250          7,919,250          3,088,508          2,771,738          
FY 2051 3,961,000          3,962,750          7,923,750          3,090,263          2,773,313          
FY 2052 3,960,250          3,960,000          7,920,250          3,088,898          2,772,088          
FY 2053 3,962,500          3,961,000          7,923,500          3,090,165          2,773,225          
FY 2054 3,962,250          3,960,250          7,922,500          3,089,775          2,772,875          
FY 2055 3,959,250          3,962,500          7,921,750          3,089,483          2,772,613          
FY 2056 3,963,250          3,962,250          7,925,500          3,090,945          2,773,925          
FY 2057 3,958,500          3,959,250          7,917,750          3,087,923          2,771,213          
FY 2058 -                     3,963,250          3,963,250          1,545,668          1,387,138          
FY 2059 -                     3,958,500          3,958,500          1,543,815          1,385,475          

Total Debt Service $115,168,222 $115,192,389 $230,360,611 $89,840,638 $80,626,214

Assumptions:
- Assumes an interest only period for first three years.

- Market rates as of August 26, 2026. Rates are preliminary and subject to change with market movement.

$116,000,000 Total Par Amount Split Across 2 Bond Issues - 30-Year Maturity
$58,000,000
July 2027

$58,000,000
July 2029

Total

Preliminary Debt Service
Total Net

Debt Service
61% Reimbursement

Total Net
Debt Service

65% Reimbursement

**PRELIMINARY, SUBJECT TO CHANGE. FOR DISCUSSION PURPOSES ONLY**

Hilltop Securities Inc. is providing the information contained in this document for discussion purposes as financial advisor to the Chariho Regional School District. Future interest rates are dependent upon 
many factors such as, but not limited to, interest rate trends, tax rates, supply, changes in laws, rules and regulations, as well as changes in credit quality and rating agency considerations. The effect of 
such changes in such assumptions may be material and could affect the projected results.  These results should be viewed with these potential changes in mind as well as the understanding that there 
may be interruptions in the market or no market may exist at all.




